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Time Allotted: 2 Hours

The figures in the margin indicate full marks.

Full Marks: 40

Candidates are required to give their answersin their own words as far as practicable.

Answer any two questions from the following
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1. (&) What arethe features of perfectly competitive market?
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(b) Explain the long run equilibrium of a firm under perfect competition.
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2. (8) Make acomparison between perfectly competitive market and monopoly market.
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(b) What are the assumptions of monopolistic competition?
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3. Critically discuss Ricardian theory of rent.
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20x2 =40

5+15=20

14+6=20
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