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COOCH BEHAR PANCHANAN BARMA UNIVERSITY
B.A./B.Sc. Programme 3rd Semester Examination, 2019

ECONOMICS
PRINCIPLES OF MICROECONOMICS-1 |

DSC-32 (DSCECOG32)
Time Allotted: 2 Hours Full Marks: 40

The figuresin the margin indicate full marks.
Candidates are required to give their answersin their own words as far as practicable.

GROUP-A / feta-=

1. Answer any ten questions from the following: 1x10=10

AsEie @-@w v 2eia Teg niss

(8) What do you mean by duopoly market?
TRIAE AR @0 [ @R 9
(b) Define money wage.
wifdE g /o
(c) What is meant by marginal revenue product (MRP)?
elifes @SS Serine Feice & @RI 9
(d) Definetheterm ‘Market'.
G T T @R 2
(e) What is opportunity cost?
I Y [ 9
(f) What is meant by gross profit?
GG 1Pl TeT0o 15 I 9
(g) Draw AR and MR curve under monopoly market.
GFEHA ASE AR 8 MR @ 9F 41
(h) What isoligopoly market?
wfeTeiisifer Ao IeTe 5 @RI 9
(i) What isinterest?
i e 9
(j) Isthereany supply curve under monopoly?
G A e B @I @A AP 9
(k) What isrent?
e 9
() What are the equilibrium conditions under monopoly market in the short run?
GO FIANE TFFIET ST =S F 9
(m) What is meant by price discrimination under monopoly market?
QFCHTHA FIRANT 7N 7RI IET0o [ Q@R 9
(n) Draw MRP and VMP curve when there is prefect competition in the labour market.
MRP 8¢ VMP &4 S% 39 — T4+ #ed Jencd =)¢f elfscaifrst 3¢5
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(o) Is it possible to earn abnorma profit in the long run when there is imperfect
competition in the market?

ol efraifaenE s MFIE [ @ T sHeiRe YA Se 0o ~E 9

GROUP-B / [eta-2

2. Answer any one question from the following:

e @-FW 9F i 2t Teq nies

(@) What are the characteristics of monopolistic competition?
Gt eferirenETe e aREreE < & o

(b) Write a short note on quasi rent.
‘e AT -7 To R Bl 7141

(c) Distinguish between profit and income from other factors.
AT @R S SHARICT SN &) #M1efe F41

GROUP-C / faetal-af
Answer any one question from the following

fefalte @-@w 9 dme Tea wis

3. Isit possible to earn abnormal profit by a monopolist in the long run? — Explain with a
suitable diagram.

GFEHT TR THCRE AT Tere F00 NE 2 — TogeE @caa MRy i 741

4. (i) What are the elements of net profit?
G YR TomiaecE & & 9
(ii) Profitisreward for bearing risk— Explain.
A 2 i 20T 2R — P I

5. Explain short run equilibrium of afirm under monopolistic competition.
GFCH0A! SAfSCAITIETRF AR FHIE P SR S 4|

GROUP-D / f<eta-1

Answer any one question from the following
Ffeide @-FF 926 otia Tea wie
6. Explain critically the Ricardian theory of rent.
FACABAE, FFCCR AS o it 91

7. Explain the conditions when price discrimination is possible and profitable. Define
different types of price discrimination.

WY ARSI FAT NI W AR FA AeG® W 9 — A FA) [feq @@

FRFIFACR K@ WS |
8. Explain the causes of differences in wages. Distinguish between money wage and real
wage.
ms??m QER SR FRelE A 791 =NfE TG ¢ epe TeEa #Aiw T
X
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5x1=5

10x1 =10

10

5+5=10

10

15x1=15

15

9+6 =15

11+4=15



